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THE RESORT AT SEASIDE 
$1,795,000 Seller Financing Available 



CONFIDENTIALITY AGREEMENT 

This Offering Memorandum contains select information pertaining to the business and affairs of the Property at 26 Avenue A units C9-C23, Seaside 
Oregon. It has been prepared by Atlantic National Trust, LLC. This Offering Memorandum may not be all-inclusive or contain all of the information a 
prospective purchaser may desire. The information contained in this Offering Memorandum is confidential and furnished solely for the purpose of a 
review by a prospective purchaser of the Property. It is not to be used for any other purpose or made available to any other person without the written 
consent of Owner. The material is based in part upon information supplied by the Owner and in part upon financial information obtained by Atlantic 
National Trust from sources it deems reliable. Owner, nor their officers, employees, or agents makes any representation or warranty, express or 
implied, as to the accuracy or completeness or this Offering Memorandum or any of its contents and no legal liability is assumed or shall be implied 
with respect thereto. Prospective purchasers should make their own projections and form their own conclusions without reliance upon the material 
contained herein and conduct their own due diligence. By acknowledging your receipt of this Offering Memorandum, you agree: 

 1. The Offering Memorandum and its contents are confidential; 

 2. You will hold it and treat it in the strictest of confidence; and 

 3. You will not, directly or indirectly, disclose or permit anyone else to disclose this Offering Memorandum or its contents in any 
 fashion or manner detrimental to the interest of the Owner. 

Owner and Atlantic National Trust expressly reserve the right, at their sole discretion, to reject any and all expressions of interest or offers to purchase 
the Property and to terminate discussions with any person or entity reviewing this Offering Memorandum or making an offer to purchase the Property 
unless and until a written agreement for the purchase and sale of the Property has been fully executed and delivered. 

If you wish not to pursue negotiations leading to the acquisition of the property or in the future you discontinue such negotiations, then you agree to 
purge all materials relating to this Property including this Offering Memorandum. 

A prospective purchaser’s sole and exclusive rights with respect to this prospective transaction, the Property, or information provided herein or in 
connection with the sale of the Property shall be limited to those expressly provided in an executed Purchase Agreement and shall be subject to the 
terms thereof. In no event shall a prospective purchaser have any other claims against Owner or Atlantic National Trust, LLC or any of their affiliates 
or any of their respective officers, directors, shareholders, owners, employees, or agents for any damages, liability, or causes of action relating to this 
solicitation process or the marketing or sale of the Property. This Offering Memorandum shall not be deemed to represent the state of affairs of the 
Property or constitute an indication that there has been no change in the state of affairs of the Property since the date this Offering Memorandum. 



ABOUT THE PROPERTY 
The Resort at Seaside is a commercial condominium building located at 26 Avenue A Units C9-C23, in Clatsop County, Seaside, Oregon. 
The property sits in Downtown Seaside about a block from the famous Seaside Promenade (1.5-mile Pacific Ocean front path) and the 
Broadway Street turnaround, which exhibits Pacific Ocean views. Tourists frequently visit Seaside as it is one of the prominent coastal 
cities of Oregon located roughly 80 miles northwest of Portland. The subject consists of 15 commercial condominium units that are part 
of the 414,970-square foot beachfront resort (“Tower Building”) known as “The Resort at Seaside Condominium.” The property was 
developed by Wyndham Resort Development Corp. (who is still a long term tenant at the property) and constructed in 2003 by San 
Francisco-based contractor Swinerton Builders. 

The subject units are part of the development’s easterly 6-story “Garage Building.” The top five stories are developed as parking levels 
with commercial condominiums on the first (ground) floor, as well as vehicular entry to the parking structure. The garage building 
provides parking to the resort development through common use agreements stipulated in the condominium declaration. The subject is on 
the ground level situated at the east and south part of the structure. The subject gross floor area, per Clatsop County Assessor records 
and the condominium plat, is 10,546 square feet while the leased area is approximately 10,382 square feet. The commercial 
condominiums feature superior interior finishes with significant renovations to units C11 through C23 in 2017. 

The property is currently 100% occupied by 3 tenants: Five Star Henna, Naked Winery, and Wyndham Resorts. Both Wyndham and Naked 
winery are long term, credit tenants, with leases through 2024, each with 5-year extension options; Naked Winery has a ROFR on units 
C9-C10. The Wyndham units C15-C23, are improved with commercial grade carpet flooring, painted drywall partition, a drop-down tile 
ceiling and recessed lighting. The floor plan features reception areas at its western and easternmost entrances, eight (8) executive offices, 
a conference room, a general-purpose room, two (2) break rooms, a kitchen, printer/copier room, two (2) restrooms, storage closets, and 
a large (timeshare) sales room. There is a side entrance with an ADA ramp near the midpoint of the space along the southerly garage 
building wall. The units have direct access to the parking garage by way of two (2) man doors.  

The Naked Winery space (Units C11-C14) was substantially remodeled in 2017 with the landlord contributing over $124,000. The 
remodel consisted of demolition, installation of new painted drywall, sheetrock and ceilings, flooring installation, new lighting and 
electrical, new plumbing, folding glass-panel storefront doors, carpentry work, painting and other finish work. The space now features 
dark grain, laminate flooring, painted drywall partitioning, folding glass storefront windows, painted concrete ceiling, sprinklers and 
utility infrastructure pipes. The two (2) ADA restrooms were also refinished. The floor plan features a retail room, tasting area, lounge, 
two (2) ADA restrooms, storage closets and a cooling/storage room. The units have direct access to the parking garage by way of two (2) 
man doors. Overall, the newly remodeled space is in excellent condition. Local market participants have commented that Naked Winery is 
often full of customers and appears to be experiencing successful business operation. 



ABOUT THE TENANTS 
Wyndham Resort Development  

Wyndham Resort is a national credit tenant that has been a tenant at the property since 2008, expanded in 2015, and is reported to be one 
of their top performing properties with occupancies on average of 96%.  Wyndham Resort Development Corporation, doing business as 
WorldMark by Wyndham, Inc., develops, markets, and sells vacation ownership interests and provides consumer financing to owners. The 
company develops and acquires vacation ownership resorts in the United States, Canada, Mexico, the Caribbean, and the South Pacific 
that represent individual vacation ownership units and owners of vacation ownership interests. WorldMark by Wyndham was founded in 
1989 on the premise that traditional timeshares—owning at a specific property for a fixed week—was too restrictive. To combine the 
benefits of owning a timeshare with the flexibility of traveling when and where owners wanted, they pioneered the concept of credit-based 
timeshare. Today, it’s grown to the third-largest vacation ownership company in the world, with more than 270,000 WorldMark owners. 
WorldMark owners can use their credits at any of the resorts in the WorldMark resort system, when they want, for whatever size unit they 
want, and for whatever duration they want—limited only by the number of vacation credits they have available. It also offers lifetime 
vacations in various resorts; and travel options, such as cruises, guided trips, and hotel stays. Wyndham Resort Development Corporation 
was formerly known as Trendwest Resorts, Inc. and changed its name to Wyndham Resort Development Corporation in December 2006. 
The company is based in Orlando, Florida. Wyndham Resort Development Corporation operates as a subsidiary of Wyndham Worldwide 
Corporation. 

 

Naked Winery 

Naked Winery is owned by Naked Wines, LLC. It is a family owned winery with locations in Oregon and Washington state, located within 
the Columbia River Gorge. Naked Winery was formed in 1999 when the Barringer and Michalec familes, as a hobby, began making wine. 
The brand has since expanded to 4 locations, with a sister tasting room in South Dakota. Their philosophy is to produce premium class 
Oregon and Washington wines, with exotic brands and provocative back labels that are just a bit risqué. They aim to “please the palate”, 
change the conversation and enhance the romantic experience around wine. Naked Winery has a simple but important mission. It 
encourages people to socialize without being distracted by all the electronic gadgets, the social media buzzes and relentless work or 
personal notifications, especially for couples who want to just have a good time enjoying each other’s company over some exquisite wine 
and delicious snacks. There are four major brands of wines made by Naked Winery, namely NKD, Outdoor Vino, Naked Cowboy Wines 
and Oh! Orgasmic Wine Co. The winery offers patrons their Club Naked membership, which includes discounts on purchases, access to 
limited productions, priority and discounted tickets to events, complimentary tastings, and quarterly wine shipments. In addition to their 
flagship brand, Naked Winery also offer Outdoor Vino, a wine that lets you “Take it Outside!” Packaged in a durable plastic bottle 
weighing in at only a fraction (1/6) of a traditional wine bottle, it’s reusable, recyclable and BPA-free, perfect for those looking for an 
outdoor adventure, which most in the pacific northwest are!  



RENT ROLL AND LEASES 

Unit Tenant SF Lease Start 
Date 

Lease End 
Date 

Rate 
Adjustments Extensions 

C9-C10 Five Star Henna - Palmer 1,320 3/1/2015 9/30/2018 Fixed None: Naked Winery Has a 
ROFR on the space. 

C11-C14 Naked Winery 2,800 4/1/2017 6/30/2024 2% Increase 
Annually in July 2 (5-year) 

C15-C23 Wyndham Resort Development 6,262 4/27/2017 2/28/2024 Fixed 1 (5-year) 

Total 10,382 



INCOME PROJECTION 
 

More Financial Detail Available 
Upon Execution of NDA. 



PROPERTY PHOTOGRAPHS 
 



PROPERTY LOCATION 
The property is located in Downtown Seaside, Oregon roughly one (1) 
block east of the famous Seaside Promenade and Broadway Street 
turnaround which exhibits Pacific Ocean views. Tourist frequently visit 
Seaside as it is one of the prominent coastal cities of Oregon located 
roughly 80 miles northwest of Portland, and a resort ocean town for 
residents of Portland and Seattle. Downtown Seaside is distinguished as 
the area surrounding Broadway Street west of Highway 101. Since the 
mid-1800s, Downtown Seaside has been a place for family fun and 
recreation known as Oregon’s first coastal community. Significant tourist 
attractions within Downtown Seaside include the beach, turnaround, 
Prom, the Civic and Convention Center, Quatat Park off the Necanicum 
River, Seaside Aquarium, Seaside Carousel Mall, and multiple breweries, 
hotels, shops, restaurants and arcades. 
 
In addition, Cannon Beach, another place with a dense tourist population, 
is only a 15 minute drive North up the 101 from Seaside. Cannon Beach is 
a small costal city known for its long, sandy shores and Haystack Rock, 
which is a seasonal haven for Puffins. Downtown Cannon Beach is dotted 
with small shops and restaurants, perfect for spending a leisurely day 
exploring the town. 

The property adjoins the northerly right-of-way boundary of Avenue A as 
well as the westerly boundary of Columbia Street. The Seaside 
Transportation System Plan identifies Avenue A as a Minor Arterial which 
provides connectivity to Highway 101 (roughly .4 mile east of the subject). 
Not only is Highway 101 a major commuting route along the Oregon Coast, 
it is improved with significant commercial development that provides 
numerous shopping and support service options for the local population and 
tourists. Broadway Street is located roughly 120 feet north of the subject and 
is also classified as a Minor Arterial. It features significant retail, dining, 
and lodging accommodations. The Pacific Ocean beach, famous turnaround 
and 1.5-mile Prom are located roughly two (2) blocks west of the subject. 
Highway 101 provides north/south transportation and linkage to Highway 30 
(17 miles north), Highway 26 (4 miles south) and Highway 6 (48 miles 
south). All three (3) highways provide connectivity to the City of Portland 
(roughly 80 miles west). It also provides connectivity to the significant 
coastal communities of Astoria (16.7 miles north), Cannon Beach (8 miles 
south), Tillamook (48 miles south), Pacific City (72 miles south), and Lincoln 
City (92 miles south).  




