
COMPANY OVERVIEW
2017

Atlantic National 
Group

Portland | Dallas | 
Scottsdale

Real Estate Acquisitions, 
Development, Loan Acquisition 

and Workout



The Atlantic Group is a privately held company founded in 1995 by Theodore West as the single entity Atlantic 

National Trust, LLC. Today, Atlantic National Trust and its investment affiliates/subsidiaries are known as The 

Atlantic Group (collectively “Atlantic” or the “Company”). Atlantic has a dual business model consisting of real 

estate development and acquisition, as well as the acquisition and restructuring of commercial asset backed debt. 

Atlantic holds a commercial real estate portfolio, a portion of which the company developed in Portland, Maine, 

and continues to hold for the long term. Atlantic is known locally in Portland, Maine for it’s redevelopment of 

Portland’s Bayside area; the Company developed over 230,000 square feet of office/retail space on Portland’s 

Marginal Way, plus a 430 space structured parking garage along with several acres of surface parking. 

Additionally, in 2010-2011, Atlantic redeveloped 2-acres (45,000 Net Rentable SQFT) in the Bayside area now 

occupied by the United States Post Office, which has a 22 year firm term lease. 

Mr. West was awarded Portland’s 2006 Economic Development Achievement Award for his vision and 

contribution to redeveloping the area and has since acquired more land and property in the Bayside area. Of its 

primary real estate holdings, Atlantic developed 84 Marginal Way, a medical office building valued at $40,000,000, 

and 68 Marginal Way, a commercial office building valued at $12,300,000. Atlantic’s third major development 

project of note was 63 Marginal Way, a commercial office building valued at $6,200,000. Atlantic manages these 

buildings in house through a management subsidiary.

Atlantic’s core business is purchasing distressed as well as performing commercial real estate backed debt pools 

(notes and mortgages) and essentially “working them out” through debt restructuring, forbearance, foreclosure, 

capital improvement and sale, or any combination of these collection strategies. Atlantic currently has lines of 

credit of approximately $110 Million spread over five banks. To date, Atlantic has approximately $45 Million 

against these lines. All lines are active and in good standing. Atlantic also holds a large portfolio of unencumbered 

performing assets and commercial real estate.

Atlantic has acquired over $1 Billion in asset backed debt, and currently has over $100 Million in its core debt 

portfolio. Over time, Atlantic has refined it’s Due Diligence processes and banking relationships, allowing the 

company to purchase loan pools and hold as long term investments. As a result, Atlantic is highly profitable, has a 

low debt to asset ratio, and a strong balance sheet. We are patient and disciplined in our acquisitions, and therefore 

ready to take advantage of market conditions as they present themselves. Our primary Arizona banking 

relationship is with Western Alliance Bank. Please contact Steve Curley, Executive Vice President  (602) 952–5414 

or Seth Davis, Senior Vice President (602) 952-5468 for references

The Company’s success is also a factor of its senior management, which brings with it experience and  loyalty, with 

the tenure of the top six members of the management team averaging 15 years of employment with Atlantic. This   

long term employment has allowed the management to amass a wealth of knowledge on every facet of loan 

acquisition and workout including regional collection laws within our purchase demographics, compiling a 

network of brokers and lawyers in every target region, Experience has also allowed the Company to invest heavily 

in up to date technology, including custom software for managing loans and reporting precise financial statics.

About Us
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January 1995 Theodore V. West, President

Mr. West is the founder and owner of Atlantic National.  He has over forty years of banking, real estate, and distressed asset 
workout experience.  He has also developed over 500,000 square feet of commercial office and warehouse space. He holds a BS and 
an MBA from San Jose State College. 

September 2014 Jessica West, Vice President

Mr. West’s youngest daughter Jessica joined Atlantic National in 2014 after completing her MBA at Boston College’s Carol School 
of Management. Jessica has over 10 years of experience in real estate and real estate lending, working for companies such as 
Brixmore Property Group (fka Centro/Heritage), and underwriting in CBRE’s Multifamily Capital Group, a Fannie Mae DUS 
Lender, where she underwrote financing projects ranging from $5 Million to upward of $50 Million.

July 2004 Jim Hanley, Esq., CPA.  Chief Executive Officer.  

Mr. Hanley is Atlantic’s Chief Executive Officer. He is a licensed attorney and certified public accountant. Prior to joining Atlantic, 
Mr. Hanley was employed by a large firm in Maine specializing in commercial transactions, taxation, and estate planning.  He is a 
former federal prosecutor with the U.S. Department of Justice and auditor for PriceWaterhouse Coopers.  He holds bachelors in 
business administration from the University of Notre Dame and a juris doctorate from Boston College Law School.   

July 2002 Todd Colpitts, Executive Vice President

Mr. Colpitts has over 17 years experience in lending, finance and workout of financially challenged market sectors.  Prior to 
working at Atlantic, Mr. Colpitts was a senior account executive for Wells Fargo Foothill.  He holds a bachelor's degree in business 
administration from Framingham State College.

June 2003 Daniel Sisk, Vice President

Mr. Sisk has over 14-years of experience in the commercial lending/finance industry. Mr. Sisk manages a large portion of the 
companies portfolio with the majority of the assets located in Texas, Arizona, Nevada, California, Oregon, and Washington. Prior
to working at Atlantic, Mr. Sisk worked for Wells Fargo Financial in Sherman, TX and Wells Fargo Home Mortgage in Dallas, TX.
He holds a bachelor’s degree in Business administration from Austin College.

October 1997 Sid O. Blum, Director of Acquisitions

Mr. Blum has over twenty five years experience in commercial lending, REO asset management, loan sale marketing and 
acquisition valuation.  Mr. Blum leads the company’s acquisition department.  He has reviewed several thousand loan portfolios 
and specializes in pricing nonperforming and underperforming loans.  Mr. Blum holds a bachelor’s degree from York University.

June 1999 Susan LaBrie, Vice President

Mrs.. Labrie has over twenty years experience as a paralegal, having worked as a senior paralegal in a private practice prior to 
joining Atlantic ten years ago.  She is responsible for collateral security, administration and human resources.  She holds her 
paralegal certificate and attended Hope College. 

2004 Nancy DesRoberts, Senior Paralegal

Ms. DesRoberts has been with the Company for over 10 years and serves as senior in-house Paralegal. Her primary responsibilities
include collateral file review and organization, lender audit preparation, and due diligence support.

2008 Chelsea Parady, CPA, Senior Accountant

Mrs. Parady leads our accounting department and manages three other accounts beneath her. She has been with Atlantic for 10 
years, beginning as a Lender account and has been promoted over the years to senior accountant. 
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➢ 107,228 Net Rentable SQFT

➢ 430 Space Structured Parking 

Garage

➢ Occupancy: 100%

➢ Asset Value: $40,000,000

➢ Debt (7/19/2017): $15,600,075

➢ Lender: TD Bank

➢ LTV: 39%

Overview

Tenants

➢ Intermed (20 Yr Lease)

➢ Drummond Woodson (15 Yr Lease)

84 Marginal Way

Portland, Maine
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68 Marginal Way

Portland, Maine

63 Marginal Way

Portland, Maine

➢ 52,976 Net Rentable Sqft

➢ Year Built: 2002

➢ Occupancy: 100%

➢ Asset Value: $12,300,000

➢ Debt(7/19/2017): $3,171,824

➢ Lender: Camden National Bank

➢ LTV: 25.78%

➢ AAA of Northern New England

➢ Portland Foot and Ankle

➢ Winxnet

➢ General Service Administration (ATF)

Overview

Tenants

Overview

➢ 24,757 Net Rentable Sqft

➢ Occupancy: 100%

➢ Asset Value: $6,200,000

Tenants

➢ AAA of Northern New England

➢ Gorham Savings Bank

➢ WinxNet
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50 Portland Pier

Portland, Maine

➢ Class A Waterfront Office Space

➢ 14,350 Net Rentable Sqft

➢ Onsite covered and dock parking

➢ Occupancy: 100%

➢ Asset Value: $4,500,000

➢ Debt(7/19/2017): $1,349,775

➢ Lender: Gorham Savings Bank

➢ LTV: 30%

➢ The Atlantic Group

➢ Janney Montgomery

➢ Harvest House Asset Group

➢ Elite Airways

Overview

Tenants

Overview

➢ 45,000 Net Rentable Sqft

➢ Occupancy: 100%

➢ Asset Value: $6,200,000

➢ Debt: $0

➢ Lender: Unleveraged

Tenants

➢ US Postal Service (22 Year Firm Term 

Lease

171 Kennebec St.

Portland, Maine
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Corporate Structure

Atlantic National Trust 

Operating 
Companies

Interim Capital
Atlantic Capital 

Finance Co.
Atlantic National       

Trust

ATL Holdings

Finance Companies

Atlantic Micro

Atlantic Capital Fund

N. Atlantic Capital Fund

Atlantic Comm. Trust  

Capital Servicing, Inc.

Atlantic is comprised of three investment groups.

• The operating group, consisting of Interim Capital and Atlantic Capital Finance Company, is the front end acquisition and 
workout group. The operating entities purchase the assets, which remain within the respective entity until resolution or 
securitization.

• The finance group, consisting of Atlantic Capital Fund, North Atlantic Capital Fund, and Atlantic Commercial Trust are 
used as securitization buckets which hold performing assets with longer maturities. 

• The Company also holds some special purpose entities, Atlantic Ventures and Atlantic Refinance, which hold small pools 
of unencumbered loans and low leverage real estate investments. 

• Capital Servicing, Inc. is our loan servicing entity  which services the loans in all the investment vehicles.
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